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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

BENCHMARK INDEX
KOPMOPATUBHbIX OGNIUrALIUA

1260 depepanbHag pesepsHas cuctema CLUA onyGnvkoBana BYepa T.H. “OeXeByl0 kKHUrY” —
RDBI Benchmark Index OTYET, OTpaXKaloLMIA TEKYLLYIO CUTYaLUMo B 3KOHOMKKE AMEPUKU NO cBeAeHnsiM 6aHKoB
pesepBHON cucTembl. Bce okpyra npogemMoHCTpMpoBanu OXNaxOeHue pbiHKa
HeZIBWXXMMOCTU, a TaKKe OYEHb YMEPEHHbIE TEMMbI POCTa PO3HUYHbIX NPOAaX.

Mybnukauus nocnyxwuna Ans TpewaepoB curHanom Ha nokynky US Treasuries, 4To
NPUBENO K CHWKEHWIO foxogHocTn 10-neTHMX BbinyckoB ¢ 5.06% npu OTKPLITUN PbiHKa
0o cerogHsawHnx 5.02%.

HanomHum, 4yto odyepegHoe 3acegaHne FOMC no Bonpocy o cyabbe y4eTHON CTaBku
npongeTt 8 aBrycra, U B HacTOAWMA MOMEHT eOMHOe MHEHWe Cpeau 3KOHOMMUCTOB,
onpoweHHbix Bloomberg, otcytctByeT. CpegHee 3HaveHue MPOrHO30B CcCOCTaBnseT
5.4%, T.e. ycpeAHeHHasn cTaBka Bce e noka bnunxe k 5.5%, 4yem K TekyLlemMy ypoBHIO
5.25%.

Mbl  y6expeHbl, 4TO B Onukanwem Oyayuwiem pybnesBble obnuraumm  6yayT
OEMOHCTpMpOoBaTh MyyLlyl0 AUHAMUKKY, YeM poccuiickme eBpoboHabl. B cBsA3u ¢ aTtum,
COXpaHAeTCs MHBECTULMOHHAs MpuBnekaTenbHOCTb AnuHHbIX OP3, a nmeHHo O3
46018 1 €€ COCEOEM HA KPUBOW ......eeeveeieaaeeeiiiieieeaeeeaeeiseeeeeaeeseesnneaeeaaaesaannsaeeeaaeeas cmp.3
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OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATUBHBIE U MYHULIMMANBHBIE OBNUrALIMK
Burxa u PTIC, mnpa PYB.

TAKXE B HOMEPE

12 UGN L D LIS JKOHOMMUKA CBA3bUHBECT
10 B uroHe poct M2 yckopurncsa dopmanbHoe npenaTrcTreue Ans
5 B npownom wMmecsue Temnbl pocTa npusarusauum ycrpaHeHo
arperata M2 B rofoBOM BblpaxeHus | YTBEPXAEHMe npesnaeHTom Bnagummpom
6 [OCTUIMIN CaMOrO BbICOKOTO YPOBHSA ¢ Masi | [MyTWHbIM monpaBok Kk 3akoHy «O cBsiau»
4 2004 r, yto emBa nu gaBnsetca | MOBbIWAET  LWAHCBI  Ha  TO,  4TO
MO3UTUBHLIM COBLITMEM C TOUYKM 3peHusi | NpuBaTusaums CesisbUHBECTA COCTOWTCS
2 Gopbbbl C WHGNsUMen. Kpome Toro, | 84O Hadana npensbibopHoro nepuoga.
[ I .. S onybnukoBaHHble B Hauyane HbiHewwHeit | loanuce MyTuHa nop AOKyMEHTOM MoxeT
8 g5555555555555 Heflenu npenBapuTenbHble AaHHble o6 | PaccMaTpuBaTbCA Kak CurHan
RIS 8E53=-2L=253K8 VHNSLMKU B MONe yKasblBalOT Ha TO, YTo | YUYPEXAEHWAM, cneunone3oBarTensam
B HbIHELLUHEM oAy MPUBLIYHOMO CE30HHOrO | TENEKOMMYHUKaLMOHHbIX yenyr, He
JivpePLI TOProBLIX OEOPOTOB najeHWst LeH Ha NpOAOBONLCTBME He | MPOTMBOAENCTBOBATH npusaTM3aLmm
BuPXA 1 PIC, MiH PYB. (CO 3HAKOM U3MEHEHMS LIEHbI) 6ygeT, a VYBENMMYEHME WHAeKca LeH | XONAuHra. XoTs noka npueaTtusaums
| 1 - 0 npom3Bop‘MTene[}| B NOHE CBsA3bMHBECTA BCE elle He peUJeHHb||7|
I a3npom-
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HoBocTH
Ocrarku Ha kopeyeTax LIB, mnpg py6. 3511 360,0
. <+ CerogHs, 27 wiona 2006 r. Ha MMBB Havanucb Topru obnuraunsamm OAO
Obmetbit kype LB PO, py6. AR el «CubupbTtenekom» cegbmoii cepum nu OAO «baHk «CankT—TleTepbypr» [Cbonds]
OBMmenHbIi kypc USD/EUR 1,2734 1,2572 P A P poyp
Lieta Ha Heeptb URALS, $/6app. 69,09 68,32 <+ 26 vionst B pamkax McnosHeHus ogepTtbl No obnuraumsam 2-in cepum odobemom 1
Pesepabl LIB PO, mnpa $* 2557 25 mnpa py6. OAO «MHIMPOM» Bbikynuno obnuraumin B konuuvectBe 149 721 wTyk.

MIBOR, % 23 22 [Cbonds]
Crasky overnight (oLieHka ®K Ypancu6)

BaHku nepsoro kpyra, % 1,5-2,0 1,3-1,8

BaHku BTOpOrO Kpyra, % 2,0-2,5 1,8-2,3

BaHku TpeTbero kpyra, % 2,3-2,8 2,0-2,5

*Moenbinviias Henens

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.uralsibcap.ru 27 nronsa 2006 roaa
E-mail fisales@uralsib.ru
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<+ CerogHs, 27 wnons 2006 r. Ha MMBB Havanucb Topru obnuraumsmm OAO «CubupbTenekom»
cegbmont cepun n OAO «BbaHk «CaHkT—TleTepbypr» [Cbonds]

HoBocTH

< 26 viona B pamkax UcnonHeHus ocepTsl No obnurauuam 2-ii cepum obbemom 1 mnpa py6. OAO
«MHIMPOM» Bbikynuno obnuraunii B konudectse 149 721 wryk. [Cbonds]

<+ CraBka 1 kynoHa no obnuraumam 3A0 «LleHTpanbHoe ynpaBnexHve HeasmxmmocTtun JleHCneuCMY»,
pasmelleHe KoTopbix Havanoce Ha MMBB Buyepa, 26 utons 2006 r., yctaHoBneHa B pa3mepe 11,69%
rogosbix. [Cbonds]

< OO0 «TOATl-®urHaHCbI» YTBEPAMIO pELUEHNE O BbiNycKe TpexneTHnx obnuraumin cepum 01 obmm
o6bemom 2 mnpga py6. [Cbonds]

<+ 000 «[lepxaBa-®OuHaHC» NNaHUpyeT BbINYCTUTb TPEXneTHWe obnurauum Ha 1 mnpa py6. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Cobbimusi

depepanbHas pesepBHasa cuctema CLUA onyGnvkoBana Byepa T.H. “GexeByto
KHUrY” — OTYET, OTPaXaloLLMiA TEKYLLYIO CUTYaUMI0 B SKOHOMUKE AMEPUKM MO
cBefeHusiM GaHKOB pe3epBHOW cuUcTeMbl. Bce okpyra npoaemMoHCTpupoBanu
oxnaxgeHue pblHKa HEABMXKMMOCTU, a TakKe OYeHb YMEPEHHbIe TeMMbl pocTa
PO3HUYHBIX NPOAAX.

My6nukauusa nocnyxuna ans TpenaepoB curHanoM Ha nokynky US Treasuries,
4YTO MPUBENO K CHWKEHMIO AoxoaHocTn 10-neTHux BbinyckoB ¢ 5.06% npu
OTKPbITUM PbIHKA 00 ceroaHAWwHux 5.02%.

HanomHum, 4to ovepenHoe 3acegaHme FOMC no Bonpocy o cyabbe yyeTHon
CTaBKu nNpongeT 8 aBrycra, U B HaCTOALWMIA MOMEHT €OMHOE MHEHWe cpeau
3KOHOMMCTOB, oOnpoLleHHbIX Bloomberg, otcytctByeT. CpepgHee 3HaudeHue
nporHo3oB cocTaBsnsieT 5.4%, T.e. ycpeHEHHas CTaBka BCe e Nnoka oGrmke K
5.5%, yeM Kk TekyLemy ypoBHI0 5.25%.

C [Opyroit CTOPOHbI, aBryCTOBCKME (DbHOYEpChbl Ha CTaBKy KOTMPYHOTCA ceivac
Ha ypoBHe, 3KBMBaneHTHOM 5.33%, MokasbiBas, YTO PbIHOK OLEHWBaEeT
Gnmxaiiee byayliee aMepuUKaHCKON AeHeXHON NonNUTUKMA B Gonee pagy>KHOM
ceeTe.

B ntobom cnyyae, BYepallHsa “OexeBasi KHUra” nonosiHumna psabl 0XnaarLwmx
MSATKOM MONMUTUKM, U pocT Treasuires — npsiMoe Toro noarteepxaeHue. C
Opyro CTOpOHbl, HeobxoguMMo MOMHUTBE, 4To 10-neTHne Oymarm yxe
HaxodaTCA CyWeCTBEHHO HWXe YpOBHs kopoTkon cTaBku (5.25%), n aTo
Hen3bexHo co3aaeT Ha pblHKE ANMHHBLIX Treasuries AaBneHve Ha Npoaaxy.

Hawa To4yka 3peHusas kacaTenbHO cpepHecpovHon nepcnektuBbl US10Y
ocTaeTcs npexHen: Havbonee BeposATHast obnactb, rge nocrie nepuoga
nosutmea moryt ctabunumanpoBatbcs 10-neTHue Bymaru, sBnseTcs guanasoH
5.4-5.5%.

HdeHexHbil pbiHOK U FOREX

Cnefyst yKpenneHuio eBpo, KOTOpOe TakkKe Mpou3oWno Byepa Ha doHe
nyénvkauumn “6exeBon KHUrKM®, pybnb CUIMbHO BbLIPOC HA TOprax CErogHs no
OTHOLLEHWIO K AONMapy: yKpenneHve HaumoHanbHOW BanioTbl MO CPaBHEHMIO
CO Ccpepovi COCTaBWMo MOYTK 12 Komneek, 1 Nponcxoanno Ha hoHe NOAAEPKKU
gonnapa co cTopoHb! Lib.

MocnenHee CynuT pbiHKY AOMNOSMHUTENbHbIE 06beMbl pyBreBol NMKBUAHOCTHU,
YTO OYEHb HEeMnoXo, Y4YUTbIBasi TEKYLMUA MEepuod HanoroBbiX NNaTexei.
MomMumo 3TOro, AEHEXHbIN PbIHOK NPOAoSKaeT noadepXuBaTbh MNoAayLuka
NMKBUOHOCTU, HaKOMMEHHOW B npeablayliMe Mecsiubl, No3ToMy npobrem co
cBOOOAHBIMM pYyGnsiMKU B Onvkaniuee BpemMs ObITb HE JOIMKHO.

CTaBKkn OBepHaWT OTpaxalrT 3Ty CUTyauuio, Haxoascb Ha yposHe 1.75-2%.
[anbHenwee ynyyweHve cuTyaummn Ha AEHEXHOM PbIHKE BO3MOXHO B Havyane
aBrycta, korga OyaeT npoucxoauTb OObIMHOE HaKoMneHWe OCTaTKoB Ha
KopcyeTax.

Bba3a npoyeHmMHbIX cmagok

Poccusa’30 Topryetcsa cenvac Ha ypoBHe 108.65 (6.13%), Ha 1116n Bbiwe
US10Y. Hawa uenb no 3ToMy cnpeny Ao KoHua roga — 90-956n.

O®3 46018 6bInn BYepa B parioHe 6.83%, Ha 706n Bbiwe Poccun’30. Hawa
[onrocpoyHas uenb no atomy cnpegy — 06n.

Takum obpaszoM, y AnvHHbix OP3 coxpaHseTcs NoTeHUuan Cy>KeHusi cnpega K
US10Y Ha ypoBHe 80-856n. Ecnu npeactaButb, 4to US10Y okaxeTcs, kak Mbl
oxugaem, B panoHe 5.4-5.5%, cnpasegnuebiM ypoBHem ana O®3 46018
6yanet 6.5%.

Hukcu ob6bsienissem Hogoe b60o/ibLWoe pasMmeuweHue

PosHuyHasa ceTb [ukcu yTBepauna B YeTBepr PeLLeHWe O BbiMycke HOBOO
06nurauMoHHoro Bbinycka Ha cymmy 4 mMnpg pyo6.

HanomHuM, 4TO B HACTOSILLMIN MOMEHT Ha pblHKE obpalLaeTcs NepPBbI BbIMyCK
Ouvkcn o6bemom 3 Mnpa pvO.. KOTODLIN ToprveTcs B panoHe 9.75% Ha cpbok 5

Ay

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

LleHbl Ha HebTb M pe3epBbl LB

"y 235
7 —3BP --—-S - I
68 - =+ 210
65 & 4 -
g DR~ A A T 1185
59 -+ 160
5 4=~ U Ap - - - LR
531 4135
50 oW — 110
47
I 85
41 [ S ——— f—f—+—+-60
Yol Yol Yol Yol (Yol Yol © © © © © © ©
S 2@ @ 2@ 9 9 9 2 S 9 5 o 9
S 5 & £ &3 & 2 8§ g 23 5 5
= o o I g ® g8 = © = = =
KpuBas goxogHoctn UST, O®P3 n
MockBbI
8 .
7 Aﬁ”—‘
6| apAy
5 ¢ -0-0-—0 Lo}
O-~-UST
49 ——0FZ
3 - ——i=—— Moscow
2 4
0o 2 6 8 10 12 14 16 18 20
neT [0 norawleHnsa
1,35
0,037 +
1,30
0,036 -
0,035 1.25
0,034 + -+ 1,20
0,033 + -+ 1,15
0032 -~ —T—USDRUB, ———USDEUR | 4,9
Yol Yol Yol [Yel © © © © ©
o o o o oS oS S S
5 & 5 & £ & § & &

CraBku Overnight (ouenka ®K Ypancu6)

1-blil Kpyr
2-omkpyr
3-ni kpyr

"“\‘L“ ‘\J

' »
Vg L \*“\_."

27map |
27.anp -
27.mait -
27.M10H |
27.mon -

27 nrona 2006 roga



Fi _ YPANCUB
ixed Income Da“y T ®UHAHCOBAS KOPMOPALIVIA
Ay

ner.

MockonbKky BMecTe C NepBbiM BbIMYCKOM COBOKYMHbIA 06beM MnyBnunyHbIX
ob6s1i3aTenbCcTB [Jukcn Bo3pacTeT Ao 7 mnph pyb., CywlecTBeHHbIA ancaung
NepBOro BbiMycka Ha BTOPUYHOM PbIHKE NPeACTaBnseTCsl COMHUTENMbHbIM.

Topzosbie udeu

Ha ¢oHe HenpekpawaroLencs akTMBHOCTM POCCUMCKUX PpUTENNepoB Ha
NEPBUYHOM  pbIHKE  COXPaHST  MHBECTULMOHHYIO  NPUBIEKaTeNbHOCTb
obnurauun Konelika-2, koTopble HaxoaaTca Ha ypoBHe 9.7% Ha 32 wmec.
HanomHum, 4TO, B OTNMYME OT MHOMMX y4acTHUKOB cekTopa, Konevika nmeet
pPeETUHr OT areHTcTBa S&P (B-), xOpoLyl MCTOpU0 Ha O06nMrauMoHHOM
PbIHKE, @ TakkKe BbICOKYO CTeNeHb OTKPLITOCTU AJS MHBECTOPOB.

Cpeon 6aHKOBCKUX BbINycKOB npogorkaeT ObiTb MHTEepecHsiM PycCmaHOo-4
(8,75% Ha 19 mec.), koTopbIA, BO MHOrom 6narogaps 6onbliomy obbemy
3aMMCTBOBaAHMWI CO CTOPOHbI 3TOr0 3MUTEHTA, HAXOAMTCS CYLLECTBEHHO Bbllle
cnpaBeanuBoro ypoBHs. C TOYKM 3peHus kpeauTHoro cnpepa, PycCrtaHg-4
TopryeTca noytu Tak ke, kak XK®-2 (8,6% Ha 10 mec.), ogHaKo pewTUHr
Pycckoro CraHpgapta (B+/Ba2) 1, COOTBETCTBEHHO, KpeOWTHOE KayecTBo,
3aMeTHO BbILLE.

Mbl BO30GHOBUNM pekoMeHAauuo «nokynaTby» no obnuraunsam UHkom-J1lada-2
(12,16% Ha 7 mec.), MOCKOMbKY, COMMacHO PELLUEHWI0 COBEeTa AMPEKTOPOB,
BTOPOW BbINyCK aMUTEHTa OyaeT BKMOYEH B KOTUPOBAInbHbIA CMUMCOK «B» Ha
MMBB, 4To 03Ha4aeT GonblUyo NpUBNEKaTenbLHOCTL U yaobcTBo Gymaru ans
uHesectopos. Toprn Ha MMBB B cnucke «b» gomkHbl HayaTbCcs B TedeHue 1-
1,5 Hepenb.

Cpeov BbICOKOOOXOAHbIX BbIMYCKOB Mbl BblAensieM BbiNycku obnurauuii
JlasepHa (12,0% Ha 9 mec.), OCT-2 (12,53% Ha 10 mec.)

Mbl coxpaHsieM pekoMeHZaumo «aepxatb» no BbinyckaM CMAPTC-2 n
CMAPTC-3 nockomnbKy oxugaem npuobpeTteHuss komnaHum 6onee KpynHbIM
YYaCTHUKOM TENEKOMMYHUKALIMOHHOTO PbIHKA.

PekomeHpaumsa «aepxatby» CoOxpaHsieTcs Anst BbiNyckoB Tamnocto, WHKoM-
JNlapa-2, Mactep-bark-2, CMAPTC-3, MoHeTka n 3®KO-1.

[IpocHo3bI

Mbl y6exaeHbl, 4To B Gnwkanwem Oyayuwiem pybnesble obnuraumm 6ygyt
AEMOHCTPUPOBAaTh MyYLYy0 AVHAMUKY, YeM poccuiickne eBpoboHabl. B cBAsn
C 9TWM, COXPaHAETCA UHBECTULMOHHAs NpuBReKaTenbHOCTb AnMnHHbIX OP3, a
nmeHHo OP3 46018 n ee coceneit Ha KPUBOW.

C [Opyroi CTOPOHbI, KOHBIOHKTYpP@ BHELUHEro pblHKA KaXeTcs Ham
HeyCTOM4YMBON, BCMEACTBME Yero nepeoueHKka WHOCTpaHuaMum pucka
BMOXEHWN B [OMMM PasBMBAIOLMXCA PbIHKOB MOXeT BO306HOBUTLCH. B
pe3ynbTaTte, Mbl pekOMeHAyeM MpOosiBASiTe OCTOPOXHOCTb B OTHOLUEHUK
OMNWHHBIX  KOpNopaTuBHbIX obnurauuin, npegnoynTas B 3TOM CerMeHTe
KPEAMTHBIN PUCK W, COOTBETCTBEHHO, BbLICOKYID [OXOAHOCTb OXWAAHWUAM
LieHOBOro pocTa.

[Amumput QydkuH, CFA, DudkinDI@uralsib.ru

3KOHOMMKA

B umroHe poct M2 yckopuncsa

Mpubnuxaetca HoOBas BONIHA YKpensieHusi pyons... B npownom mecsue POCT AeHEeXXHOM MaCChbl

Temnbl pocTa arperata M2 B roqoBoM Bbipa)XeHWW OOCTUITIN CaMOro BbICOKOTO BbIXOAUT U3-NOA KOHTpona?
ypoBHS ¢ Mas 2004 r., 4To efBa Nu SIBMNSIETCS NO3UTUBHBIM COOBLITUEM C TOYKM WU3amenerne M2 B ronoBom BbipaxeHny, %
3peHuss 6opbbbl c WHpNAuven. Kpome Toro, onybnukoBaHHble B Hadane
HblHEWHEN Heaenu npenBapwuTenbHble AaHHble 00 WHNsuuM B uione 58
yKa3blBalOT Ha TO, YTO B HbIHELLHEM rofy NPUBbLIYHOIO CE30HHOrO NaJeHusi LeH 53
Ha NpoJoBONbCTBUE He ByaAeT, a yBenuueHne MHaekca LeH Npou3BoauTenen B 48
VIOHE CBUAOETENbCTBYET 00 YCUMNEHUU WHNAUMOHHOTO AaBneHusi. [daHHble 3
dakTopbl MOFyT C NEerkocTbld CBECTW Ha HeT BCe YChnexu, OOCTUrHyTble
POCCUNCKMMWN LeHEeXHbIMXU BracTamm B cdepe 06opbObl ¢ MHpNsumen 3a
nocrnegHue Heckonbko MecsaueB. B cBete atoro Bnactm moryt 6biTb
BblHYXeHbl 0ornee akTMBHO WCNOMb30BaTb TPaAWULMOHHBIA  UHCTPYMEHT
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CHWDKEHVS] UHAPNALMU — BamntoTOOGMEHHBI KypC.

...TaK KaK TeMnbl pocTa AEHEXHON MacCbl AOCTUINN PEKOPAHOrO YPOBHA 3a
Tpu ropa. Buepa BaHk Poccun onybnvkoBan AaHHble COCTOSIHUM OEHEXHON
mMaccbl (M2) 3a MoHb, KOTOpble OTPa3uSIM €e CYLLEeCTBEHHLIN pocT. B utoHe
00bEM AEHEXHOW MacChl BbIPOC Ha 6% OTHOCUTENbHO NpeablayLero Mmecsua,
YTO SIBNSIETCS CaMbiMX BbICOKMMW Temnamu Ansi uioHa ¢ 2003 r. B rogosom
BbIpaXeHUM Temnbl pocta M2 B npowrnom mecsue coctasunu 43,9% —
nogobHoro pocta He Habnwaanock ¢ mast 2004 r. B utoHe 2005 r. nokasaTtenb
M2 Bbipoc Ha 33,6% oTHocuTenbHO noHsa 2004 T.

Bce npusHaku pocta MHNALMK. Ha HbiHeluHen Hedene npeanaeHT Bnagumup
MyTMH B oyepenHoNn npussan kabmHeT MMHUCTPOB U BaHk Poccun npunoxmtb
YyCUnus K caepXkXmBannio BbicTporo ykpennexnms pyons. OgHako Ha 3ToT pas ero
npu3bIB 3By4Yan He CTofb TpeboBaTenbHO, Kak paHee, — BO3MOXHO, M3-3a
NMOHMMaHUA, 4YTO WHGMAUUS BHOBb CMocobHa BLIATU U3 MOA4  KOHTPOISA
npaesutenscTea. Mo AaHHbIM PoccTtaTa, B UOHE MHAEKC LiEH NPOM3BOAUTENEN
BblpoC Ha 12,7% oTHocuTenbHO utoHA 2005 r. Takum oGpa3oMm, TeHAeHUMs
CHWXEHUs nHaekca Habnogaewascsa ¢ dpespans 2005 r., npekpatunack. 3a 17
OHel uionsa notpebutensckas MHGNsaumMa B Poccum Beipocna Ha 0,4%, 4To
Bbille ypoBHsi mtonsa 2005 r., korga Temnbl pocTa MHMIAUUK 3a BECb MEecsiL,
cocTtaeunu 0,5% oTHocuTenbHO uoHA 2005 T.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

nykoun

PocTt uncrom npmbouinm Bo 1l keaprane 2006 r.

Poct npubbinu cootBeTCTBYET OXMAAHUAM. OueHka ConocoPhilips uucroit
npubsinn JIYKOWMa 3a |l ksaptan 2006 r. B 2,2 MrnpA AONM. COOTBETCTBYeT
HalwyM MporHos3am, No3TOMy OHa He npejronaraeT KOPPEeKTUPOBKW Hallewn
cuHaHcoBoit Mogenu. Mbl coxpaHseM Mo3vTUBHBLIN B3rnag Ha JIYKOWINa c
TOYKM 3peHns pyHAaMeHTaNbHOM U PbIHOYHOW OLIEHKM.

Mo ouexke ConocoPhilips, uuctass npuGbinu NYKOWNa Bo Il k. 2006 .
coctaBuna 2,2 mnpa gonn. Buepa ConocoPhilips o6bsiBuna o ToM, 4TO
oXmagaeT Momyu4uTb OT yyacTus B ycTaeHoMm kanutane JIYKOWMINa uuctyio
npubbinb B pasmepe 318 mnH gonn. Takke cornacHo oueHke ConocoPhilips,
uucTast npubeine NIYKOWMa 3a neproa MoxeT cocTasuTh 2,2 mrpa Aonn.

ConocoPhilis HenoHATHO cuuTaeT. Ecnu BepwuTb OUEHKAM amMepUKaHCKOM
KOMnaHuW, ee cpeaHsia aons B kanutane JIYKOWMa so Il keaptane 2006 r.
pomxHa coctaBnaTte 14,5%. OgHako no 3assneHuto camon ConocoPhilips, ee
cpeaHee yyacTue B kanutane JIYKOWINa sa nepuoa pasHo 17,5%, a B KoHLE
nepvoga — 18%. Takum o6pa3oM, MeTOAMKa OLEHKM YUCTOW MpubbInu
NYKOWra He saicHa 1 TpebyeT A0NOMHATENBLHON MHAOpMaLX.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@iralsib.ru

HOBAT3K

BO3MOXHbIN BbIXOA HA SHEPreTMYeCcKMm pbiHOK

Bbixog Ha pbIHOK 3MEKTPO3HEPrun. Kak cneayeTt nM3 BUYepallHero coobLeHNs!
komnaHun, HOBATOK HamepeH y4acTBOBaTb B pa3BUTUM SHEPreTUHECKOro
cektopa C.-letepbypra. B yacTHocTu, KOMnNaHus mognucana corfalleHne ¢
rybepHaTtopoM ropoga BaneHTuHol MaTBueHko 06 yvacTum B MoAepHM3aLun
TOU-14 n B pasBuTMM 3HepreTMkn pernoHa. Mbl nonaraem, 4to Ansg
rasogoObiBatoLlent komnaHum, kotopein sensietcs HOBATOK, Bbixog Ha pbIHOK
3MNEeKTPO3HEPIMM BbIFOAEH C TOW TOYKM 3peHusi, 4YTo OH obecneumT
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rapaHTMpOBaHHbIN cObIT NPOV3BOANMOro KOMMNaHuen rasa.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

DANLCBA3b
NMo3nTUBHLIXA HOBOCTHOM NOTOK

Bbicokue (byH,aneHTaanble nokasartenu. lNocne rIy6]'IVIKaLI,VIVI B MPOLLUIIOM
Mecsue Xopownx uHaHcoBbIX pesynbtaToB 3a 2005 r. no MC®O [anbcesasb
BHOBb NopajoBarna y4acTHWKOB pbiHKa. Pe3ynbTaTel komnaHum 3a | nonyrogue
2006 r. no PCBY, onybnvMkoBaHHble BYepa, CBWAOETENLCTBYHOT, YTO
PYKOBOACTBY yAanocb ynyyllMTb KOHTPOMb Hag 3aTtpaTtamu U akTMBU3MPOBATb
pa3BuTUE OU3HEC-CErMEHTa COBPEMEHHbIX YCNyr CBSA3W. YUWUTbIBasi BbICOKME
yHOaMeHTanbHble nokasaTenu [lanbCBs3W, 3Ta KOMMaHWs  SBMSIETCS
WHTEPECHBbIM OOBLEKTOM AN UHBECTULUIA, BHE 3aBUCMMOCTU OT NEPCNEKTUB,
CBsI3aHHbIX C npuBatusauuenn CasisbuHBecTa. Mexagy TeM MOHOMOMbHOE
nonoxexue [anbcBa3n B pervoHe, NMUOEPCTBO HA PbiHKE COBPEMEHHBLIX YCIyr
CBS131, HU3KWI YPOBEHb [ONTOBOW HArpy3kM M HEAOOLIEHKA MO OTHOLUEHWUIO K
apyrum  MPK  npusnekatoT Kk [anbcBsA3W BHMMaHuWe W NOTEHUMANbHbIX
npeteHaeHToB Ha CBA3bUHBECT.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOOuH, yud_sa@uralsib.ru

CBA3bUHBECT

tbopmanbl-loe npenarcreue Ana npmearn3aunmm
ycTpaHeHo

MytvH pan pgobpo Ha npuBaTU3aUMIO?  YTBepKaeHWE MPE3UAEHTOM
Bnagumupom [yTuHbIM NonpaBok K 3akoHy «O CBS3M» MOBbLILWAET LWAHChl Ha
TO, YTO npmBaTu3aums CBA3bUHBECTA COCTOMTCHA A0 Havana npenBbibopHOro
nepuoga. lMognuch lMyTMHa noa OOKYMEHTOM MOXET paccmaTpuBaTbCs Kak
CUTHan Yy4pexaeHusiM, Crneunonb30BaTensM TeNeKOMMYHUKALMOHHbBIX YCIyr,
He nNpPOTMBOAEWNCTBOBATL NpuMBaTU3aLMK XOoNnguHra. XoTsi noka npuBaTusaums
CBsA3bMHBECTA BCE €Lle He pEeLUEHHbIA BOMPOC, BEPOSITHOCTb, YTO OaHHOe
cobbiTne npousonaet B | nonyrogun 2007 r., Bo3pacTaeT.

MyTMH nognucan 3aKoH. Buepa npeaugeHT [yTMH mognucan nonpasku K
3akoHy «O cBsiau», KOTOpble 3aLUMLLAT UHTepechl creunonb3oBaTeneit yenyr
cBA3n. PaHee [daHHble nonpaBkM OblM yTBepXOeHbl 0GeuMu nanatamu
POCCUINCKOro napnameHTa.

CHoBa CKa3Ku unu Tenepb yxe peanbHble ﬂepCﬂeKTVIBbI? Mbl noHumMaem, 4to
3a nocrnegHve [OBa rofa PbIHOK YKe HecKonbko nodycTan oT obeluaHui
UYMHOBHUKOB HayaTb npusatusaumio CBA3bMHBECTA, W aHanUTUKU B 3TOM
cuTyauun nopoGHbl Manbuuky U3 M3BECTHOM GacHu, Kpudaslemy «Bonku!
Bonku!». TeM He MeHee, MOXOXe, YTO Tenepb LUAHChl Ha MpuUBaTU3aALIMIO
[eViCTBUTENbHO BbICOKME. APryMeHTbI 34eCh CrieaytoLme:

< Onno3vumsa yTpaTuna CBOW OCHOBHOW (popManbHbIi aprymMeHT MpoTuB
npuBaTM3aumm — OTCYTCTBUE rapaHTUI CNeunonb30BaTensam.

<+ [llognucb rlyTVIHa noa OOKYMEHTOM MOXeT paccmMmaTpuBaTbCA
6POpOKpaTVI‘-|eCKOI7I MallWMHON MpaBUTENbCTBA Kak HaMeK Ha TO, 4TO
npenaTcTBoBaTb NpmBaTn3aunn He CTOUT.

< CTOpPOHHMKM NpUBaTM3aLMN aKTMBU3MPOBaNM CBOM ycunus. MuHUCTP
3KOHOMMYeckoro passutusi FepmaH ped HedaBHO oGpaTuiics K MepBoMy
BULe-NpeMbepy [Omutpuio MenaBedeBy ¢ NpocbGOM  YCKOPUTL  MPOLIECC
npvBaTU3aLmm.

<+ Ecnu CesasbmHBecT He OyaeT npwuBatuaunpoBaH Ao | nonyroams 2007 r.,
[aHHbIN npouecc bGyaeT nepeHeceH Ha nepuopg nocre BbibopoB Npe3vnaeHTa
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B 2008 r. MNogobHas oTCpoyka WHCTUTYLMOHASbHbLIX WM3MEHEHUIN NomellaeT
pasBUTUIO CeKTopa.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

MTC

OnuMoH Ha pa3BUTUE CBA3MU TPETbero NoKosrieHus
B YKpavHe

He3HauynTenbHO NO3NTMBHAA HOBOCTb. JlMueH3ns Ha npegocrtasneHne ycnyr
cBA3n B ctaHgapte CDMA-450 Ha TeppuTopun YKpauHbl, BO3MOXHO, NO3BOMNUT
MTC auBepcuduLmpoBaTb acCOPTUMEHT YCnyr U 4OBUTECA CUHEPrnn Ans yxe
cywecreyowen uHppacTpyktypsl GSM. OpHako Mbl COMHEBaemcs, 4TO
AaHHasi HOBOCTb OKaXeT CUIIbHOEe MO3UTUBHOE BrMsiHWME Ha ctoumocTb MTC,
Tak kak oHa bbina oxuaaema. bonee Toro, cyas no onbiTy pabotsl SkylLink B
Poccuu, nuuensna ctaHgapta CDMA nossonseT npeanaraTe TONbKO HULLEBbLIE
YCNyrv Ha pblHKe, Ha KOTOPOM OCHOBHbIM dhopmaTom siBnsieTcst GSM, noatomy
B CpegHeCcpoYHolu nepcnektuBe Ha ouHaHcoBoe cocTosiHue MTC oHa cunbHO
He noBnusieT.

NuueHsna CDMA-450 Ha YkpauHe. Buepa MTC oduumansHo noaTsepauvna,
4yTo ee gouepHee npeanpuaTve Ha YkpavHe YMC nonyyuno nuuUeHsuio Ha
npegoctaBneHve ycnyr ceasun B ctaHagapte CDMA-450. ArpernpoBaHHas nnata
3a nuueHauto obongetca YMC B 19 mnH gonn., no uHdopmauum lMpaim-Tacc.
KomnaHua nnaHupyeT cos3patb ceTb Ans obecneyvyeHus WHTepHeT-ycryr no
COTOBOW CeTU, B YaCTHOCTW, B OTAANEHHbIX paoHax.

[Ousepcudpukauua npogyktoBoro psaga. CraHpapt CDMA-450 nossonsiet
npenocTaBnsiTh LWUMPOKUIA CNEKTP YCIyr COTOBOW CBS3M CO CKOPOCTbIO Nepeaayun
AaHHblx B 3,2 Merabaiit/cek. bnarogaps Hoson cetn, MTC paccuntbiBaeT
yNpoYnTb NO3ULMU Ha NPUOLINBHOM PbIHKE YCINYr KOPNOpaTUBHBLIM KIMMEHTaM, B
YaCTHOCTM 3a CYeT MpPeAoCTaBMEHMSI YCNyrM yAaneHHoro gocTyna K
KoprnopaTuBHbIM NO4YTOBbIM cepBepaM, ISP n np. OgHako B AaHHOM CermeHTe
MTC oxumaaeT cunbHasi KOHKYPEHLMS, yYUTbIBas!, YTO Ha YKpauHe yXe BblAaHo
HecKonbKo nuueHsui Ha ctaHaapT CDMA n WiMax.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru

CEBEPCTANb

S&P nosbicuno pentuHr Cesepcranm no «BB-»

S&P nosbicuno pentuar Cesepctanu ¢ «B+» po «BB-, nporHos
«CTabunbHbIWY. Buepa S&P nosbicnno peiTuHr obasaTtenscts Cesepcranu B
WHOCTpPaHHOW BantoTe Ha OfHYy CTyrneHb — ¢ «B+» fo «BB-» co nporHosom
«CTabunbHbIMy. OTOT Lar areHTCTBO MPeAnpuHSANo BBUAY KOHcCoNnuaauuu B
CeBepcTanb A06bIBalOLLIMX aKTMBOB M BO3AENCTBUS 3TOW KOHCONMMAALMWM Ha
(brHaHcoBble MoKa3aTenu komnaHun. Bce penTuHrn CeBepcTanu UCKHOYEHbI
u3 cnucka CreditWatch, kyna 6binv BHECEHbBI C NEPCNEKTUBON MOBLILLEHMS.

MoBbIlWweHWe pEﬁTMHFa CBA3aHO C KOHCOHMAaU,VIeﬁ ,U,OGI:IBaIOI.I.I,VIX aKTUBOB. 26
mas 2006 r., nocre Toro kak 6bina o6basneHa caenka no cnusHuio CesepcTtanu
n Arcelor, Bce Tpu Beaywux PenTUHIOBbIX areHTCTBa BHECNM PelTUHMU
CeBepcTanu B CNUCKM ANA nepecmoTpa. HecmoTpa Ha To YTO cOenka He
coctosAinack, S&P Bce e nosbicuno pedTuHr CeBepcTanM B CBA3U C
ynydlleHveM oyHOaMeHTanbHbIX NokasaTtenei YKpyrnHeHHON KoMnaHuu nocre
KOHconuaauum 0o6bIBaloLLMX akTUBOB.

Kupunn Yytko, chu_ks@uralsib.ru
Amumputi CmonuH, smolinDV@uralsib.ru
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PbIHOK py6neBbix obnumraumi

rOCKOMMaHun

Ak 1070 11,00 01.0ex.06 01.0ex.08 28,6

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 42,9

Anxk-3 2250 9,40 15.0kT.06 15.0k1.10 514 105,50 = 106,00

Anxk-4 900 8,70 01.a8r.06 01.cpes.12 67,2

Anx-5 2200 7,35 15.0kT.06 15.0kT.12 758 98,25 98,85

Anxk-6 2500 7,40 15.0kT.06 15.mon.14 97,0

BTE-4 5000 6,50 21.ceH.06 19.map.09 322 31063 002 BBB/Baa2

BTB-5 15000 6,20 27.miom.06 26.anp.07 17.0k1.13 9,1 88,0 BBB/Baa2

BTE-6 15000 6,50 18.0kT.06 20.m0n.07 | 06.10n.16 120 @ 1211 BBB/Baa2

lasnpom-3 10 000 8,11 18.51B.07 18.71B.07 59 101,10 = 101,16 BB+/Baa2 A
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 432 103,55 0,05 67319824 10350 @ 103,69 7,19 794 305 BB+/Baa2 Al 84
lasnpom-5 5000 7,58 10.0kT.06 09.0k1.07 14,7 100,95 = 101,49 BB+/Baa2 A
lasnpom-6 5000 6,95 10.aBr.06 06.a8r.09 36,9 99,73 | -0,02 903977373 99,71 99,90 717 697 | 259 BB+/Baa2 Al 85
TapoOrkK 5000 8,10 03.a1B.07 29.1i0H.11 60,0

PX0-2 4000 7,75 06.1ex.06 05.aex.07 16,6 101,21 || -0,29 759075 101,20 = 102,00 6,91 7,66 || 1,25 B-/ruAA+/Baa2 Al 17
PXO-3 4000 8,33 06.7ex.06 02.nex.09 40,8 103,80 0,05 1038 103,30 = 103,80 7,16 8,03 || 291 B-/ruAA+/Baa2 Al 82
PX0-4 10 000 6,59 14.nex.06 14.m01.07 10,8 250465 00C | 100,01 100,17 BBB-/ruAA+/Baa2 A
PXO-5 10 000 6,67 28.ni0r1.06 23.5H8.09 304 99,00 | -0,08 10148901C 99,00 99,15 724 6,74 || 2,16 ' B-IruAA+/Baa2 Al T7
PX0-6 10 000 7,35 15.Ho51.06 10.Hos1.10 523 100,48 0,07 638 77051€ | 100,45 = 100,50 7,34 7,31 || 352 B-/ruAA+/Baa2 Al 84
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 76,5 101,47 || -0,01 667 30140¢ 10145 = 101,50 7,38 744 || 4,85 B-IruAA+/Baa2 Al T4
®CK ESC 5000 8,80 19.8ex.06 18.aex.07 17,0 102,40 = 103,00 B+/ruA+ A

®CK ESC-2 7000 8,25 26.nex.06 22.mo0H.10 476 102,33 || -0,08 14146300C 102,30 = 102,39 7,69 8,06 ' 326 B+/ruA+ Al 127
®CK ESC-3 7000 7,10 15.0ex.06 12.nex.08 29,0 99,30 | -0,10 332749595 99,30 99,40 7,56 715 2,06 B+/ruA+ Al 9%
Cblpbe

Nrepa 1200 9,75 07.nex.06 07.nex.07 16,6 101,25 0,06 15187500 101,00 = 101,30 893 963 122 320
Kokc 3000 8,95 18.9HB.07 16.m0n.09 36,2

Tlykoitn 6000 725 21.Hos.06 20.Hos1.07 17.Hos1.09 16,1 40,3 100,96 0,11 145618605 100,95 = 101,80 | 6,57 7,04 718 || 2,84 | BB/ruAA/Ba2 Al 70
Hogarak 1000 9,40 30.H051.06 30.H051.06 42 100,85 | -0,15 2015992 100,87 = 100,94 6,96 680 932 033 326
PyccHedtb 7000 9,25 15.Aex.06 12.Aex.08 10.4ex.10 29,0 533 100,59 0,05 56 581161 100,47 | 100,58 | 9,16 9,20 || 2,02 256
CY3K-2 1000 8,50 17.aBr.06 15.¢eB.07 6,8 99,55 99,80 c
THK-BP 3000 15,00 28.H051.06 28.H051.06 42 BB/Ba2 A
YamyptHethTnp 1500 9,50 01.ceH.06 01.0ex.06 = 01.map.08 43 19,5 100,00 0,00 8000000 100,00 | 100,12 = 9,82 936 950 032 612
MeTannyprus

Amypmetanr 1500 9,80 31.a8r.06 26.¢be.09 315 100,76 || -0,05 30226500 | 100,71 100,77 9,73

Maup 500 12,30 03.01.06 03.anp.07 84 100,70

Makew-Tpynn 3000 11,25 14.ceH.06 13.cen.07 = 12.map.08 13,8 32,0 98,56 | -0,11 1577020 98,50 98,69 | 13,02 1141 0,96 744
Meuen 5000 8,40 20.0ex.06 16.m0H.10 12.m0H.13 474 83,8 B
PycAn®uh-2 5000 8,00 20.Hos1.06 20.mait.07 9,9 100,61 100,80 NR
PycAn®uh-3 6000 7,20 21.ceH.06 21.ceH.08 26,3 98,91 0,27 140 01345C 98,81 99,05 7,90 728 187 NR' 100
Cesepcranb 3000 8,10 28.1ex.06 28.mo0H.07 11,2 101,05 0,00 5557 750 7,02 6,85 802 086 B+/ruA+/B1 A 150
TYM-2 1000 9,75 02.nex.06 02.nex.06 02.nex.07 43 16,5 100,00 || -0,10 9000 9,91 9,97 961 975 1,19 424
Xaitnewg Fong 750 12,00 04.0kT.06 04.0kt.06 02.arp.08 23 20,5 100,10 0,10 2002 000 100,20 || 11,93 11,39 1199 | 017 878
TeNeKOMMYHMKauun

BonraTen-2 3000 8,20 05.0ex.06 02.0ex.08 30.Ho1.10 28,7 52,9 100,03 100,24 B+/ruA+ B+
BonraTen-3 2300 8,50 05.nex.06 30.Ho.10 529 100,16 0,01 181402717 100,15 = 101,00 8,62 849 | 274 B+fruA+ | B+ 218
[Jlanbcesab 1000 13,00 15.Ho51.06 15.Hos1.06 37 101,50 | -0,15 593775 101,35 = 101,60 8,01 7,80 1281 030 B-| 446
[anbcesiab-2 2000 8,85 06.0ex.06 04.110H.10 30.mait. 12 47,0 71,2 B-
[anbcesab-3 1500 8,60 06.0ex.06 03.110H.09 34,8 B-
MrTC-4 1500 7,10 25.01.06 25.anp.07 22.anp.09 9,1 334 100,23 0,13 8018/ 100,10 = 100,23 | 6,87 666 7,08 0,70 BB-ruAA-/Ba3 B+ 181
MrTC-5 1500 8,30 28.H051.06 29.mait.07 | 25.mait.10 10,2 46,6 100,25 = 101,37 BB-/ruAA-/Ba3 | B+
Merachoh-2 1500 9,28 11.0kT.06 11.anp.07 8,6 101,30 BB-/ruAA- | B+
Meradpoh-3 3000 9,25 17.0kT.06 15.anp.08 21,0 103,13 || -0,07 24057850C 103,10 = 103,35 740 897 | 157 BB-/ruAA- B+ 146
C-3Ten-2 1500 7,50 04.0kT.06 03.01.07 14,5 B+/ruA+ B
C-3Ten-3 1500 9,25 31.a8r.06 28.¢eB.08 = 24.des.11 194 558 101,70 0,13 1017, 101,35 8,35 910 || 141 B+/ruA+ B 248
CubupbTen-4 2000 12,50 04.5H8.07 05.nt0m.07 115 104,35 0,05 23427532 10435 = 104,50 7,76 751 11,98 | 0,89 B 227
CubupbTen-5 3000 9,20 27.01.06 25.anp.08 213 101,80 0,60 76351018 101,50 = 101,80 8,23 9,04 | 156 Bl 226
CubupbTen-6 2000 7,85 21.ceH.06 23.ceH.08 16.ceH.10 26,3 50,4 99,00 0,01 85054463 | 98,80 99,10 || 849 793 186 B 160
CMAPTC-2 500 10,00 26.1ex.06 26.m0H.07 11,2 100,52 0,30 2010/ 10040 = 100,52 9,60 931 995 083 B- 409
CMAPTC-3 1000 14,10 03.01.06 06.0kT.06 29.ceH.09 24 38,7 100,35 || -0,07 46161 100,35 | 100,55 | 11,76 11,211 14,05 | 0,18 B-| 859
TatTenexkon 600 11,75 08.a8r.06 06.mait.07 9,5 102,35 103,00

YpCi-4 3000 9,99 02.Hos1.06 01.Ho.07 154 102,58 || -0,02 11316861 102,70 | 102,80 7,95 974 | 117 B+ B+ | 228
YpCW-5 2000 9,19 19.0kT.06 17.anp.08 21,0 101,26 = 101,85 B+ B+

YpCU cep06 2000 8,20 23.H051.06 20.Hos1.08 17.Hos.11 283 64,7 99,70 0,13 16955000 99,70 | 100,05 | 8,51 822 199 B+ B+ 183
YpCi-7 3000 8,40 19.ceH.06 17.map.09 = 13.map.12 322 68,6 99,65 0,30 210626 25¢ | 99,35 99,75 | 872 843 | 222 B+ B+ | 242
Llentpten-3 2000 12,35 15.ceH.06 15.ceH.06 1,7 7042000 10045 @ 100,84 B-/ruBBB- B
Lientpten-4 5623 13,80 19.a8r.06 21.a8r.09 374 112,89 0,01 227341582 112,81 112,90 9,11 1222 | 2,73 B-/ruBBB- Bl 280
LlenTenerpad: 500 16,00 22.ar.06 22.ar.06 09 100,40 0,86 50200/ 10046 @ 100,55 10,77 | 1027 1594 | 0,07 C/ 803
IOTK 1500 14,24 14.ceH.06 14.ceH.06 1,7 100,74 || -0,06 22001900 100,73 ' 100,85 8,66 835 14,14 | 0,13 | C+/ruBB/Caal B-| 569
0TK-2 1500 10,50 09.a8r.06 07.¢pe.07 6,5 100,71 0,11 11088600 100,71 100,95 9,31 870 1043 = 049 C+/ruBB/Caal B-| 496
OTK-3 3500 10,90 08.0kT.06 09.0k1.07 10.0k.09 14,7 39,1 101,69 0,09 70167/| 101,71 101,83 || 9,58 10,72 || 1,08 | C+/ruBB/Caal B-|| 39
t0TK-4 5000 10,50 13.ceH.06 09.aex.09 41,1 100,91 || -0,10 25531250 101,00 = 101,15 9,96 1041 || 1,76 | C+/ruBB/Caal B-| 380
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 21.Hos.06 20.Hos.07 16,1 101,30 0,00 85043012 101,16 = 101,30 7,83 864 | 120 A 212
BanTumop-2 800 11,65 16.Ho51.06 16.H05.06 = 15.mai1.08 38 22,0 100,85 | -0,20 5042500 100,70 | 101,00 = 890 864 1155 0,29 C+ | 534
BBA-2 3000 9,00 20.nex.06 15.8ex.10 534 102,17 0,02 15481150 102,15 | 102,80 8,57 881 351 B+ruA+/B3 | B+ 206
WHTepbpto 2500 13,00 15.aBr.06 15.aBr.06 0,7 100,38 || -0,12 10 036 004 5,86 571 12,95 0,05 Al 320
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 71 101,10 = 101,50 B
Kpucrann 1000 13,50 18.ceH.06 08.cpe.07 6,6 101,41 0,06 4056 400 101,70 9,46 878 11,83 0,50 B-| 510
MukosiH 1000 10,80 15.Hos1.06 18.ceH.06 18 100,50 = 100,77 C+
Hupah-2 1200 11,00 12.ceH.06 12.m01.07 | 16.Mai1.07 9,8 101,00 = 101,50 C
Hytpurek 2000 13,75 17.aBr.04 17.a8r.04 | 09.n0H.08 10,7 35,0 100,00 || -0,05 35000000 | 100,01 100,15 || 11,45 10,86 11,00 | 0,76 B| 59
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oro-1 1100 15,50 21.0k1.06 22.anp.07 9,0 101,48 0,01 1788940 101,45 = 10149 1337 | 11,04 1527 | 0,58 C+ | 847
0oro-2 1200 12,95 27.a8r.06 31.a8r.07 = 25.0eB.09 134 315 99,96 | -0,01 1699300 99,86 & 100,00 | 1352 @ 1337 12,96 | 0,93 C+ | 79
OCT-2 1000 12,90 09.Hos1.06 10.man.07 08.mait.08 9,6 217 100,06 | -0,19 6503900 100,06 ' 100,40 | 12,94 12,291 12,89 | 0,69 C+ | 774
Oreullek-2 1000 10,25 22.ar.06 21.a8r.07 | 17.ceB.09 13,0 312 9968000 99,01 99,90

OvakoBo-2 1500 8,50 14.ceH.06 11.cen.08 259 98,60 | -0,08 481153 | 98,56 98,80 9,63 862 144 B- 329
nnT-1 1000 12,00 28.ceH.06 28.ceH.06 21 C

nnT-2 1500 14,25 25.ceH.06 25.ceH.06 23.map.09 2,0 324 100,90 = 101,09 c
MpaiimfIoH 1000 12,50 11.aBr.06 10.Hos1.06 36 100,10 0,10 29029 | 100,00 = 100,24 12,69 @ 11,84 1249 026 C+ | 919
Tanocto 1000 10,00 08.ceH.06 14.cen.07 06.map.09 13,8 31,8 99,76 0,01 24949005 99,80 | 100,20 || 10,31 10,02 || 1,00 472
Yepku3oBo 2000 8,85 05.0ex.06 02.0ex.08 31.mait. 11 28,7 59,0

30KO 800 8,00 05.ceH.06 05.ceH.06 14 99,80 | 100,00 C-
J0KO-2 1500 10,50 28.ni011.06 26.5H8.07 22.5H8.10 6,1 425 C-
PO3HUYHAsA TOProBns

Apbart-TpecTink 1500 10,50 22.0ex.06 22.mi0H.07 20.110H.08 11,0 23,2

Buiktopust 1500 9,90 03.a8r.06 01.cpe.07 29.5H8.09 6,3 30,6 99,84 | -0,01 23764000 99,70 99,95 | 10,47 976 992 047 618
[Metckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 103,6 98,75 99,50

[lukas Opxupest 1000 11,30 12.0k1.06 12.anp.07 09.anp.09 8,7 329 100,04 || -0,01 4504850 100,00 = 100,14 | 11,72 11,19 11,30 | 0,62 678
[Nlken 3000 9,25 21.ceH.06 17.map.11 56,5 99,00 | -0,36 13510840 96,66 = 106,66 9,74 9,34 || 350 320
WHkom-Naga 700 17,00 24 .aBr.06 14.nex.06 22.Ho8.07 47 16,1 101,75 102,00 C
WHkom-Napa-2 1400 11,75 18.aBr.06 16.0eB.07 | 12.cbeB.10 6,8 432 100,05 | -0,03 35029640 100,05 | 100,20 | 12,16 1140 11,74 | 049 C| 774
Koneiika 1200 9,75 19.ceH.06 19.8ex.06 17.10H.08 49 23,1 100,85 0,10 18566486 100,75 | 10095 | 7,78 749 967 037 B-/ruBBB B/l 391
Konerika-2 4000 8,70 23.ar.06 18.0eB.09 | 15.cbeB.12 313 67,7 98,57 | -0,18 7885500 98,50 98,70 || 9,66 883 209 B-/ruBBB B/l 329
Martut 2000 9,34 22.Hos1.06 19.Hos1.08 28,2 101,70 0,10 524772 10140 @ 10275 8,69 9,18 || 2,01 202
Mapta-®uHaHc 700 14,84 23.H051.06 22.mait.08 222 103,99 0,00 1057629 103,60 = 104,00 12,68 14,27 || 1,54 658
MapTa-®uHaHc-2 1000 11,75 06.7ex.06 07.mi0H.07 06.7ex.09 10,5 41,0 99,30 | -0,36 3475424 | 99,42 99,85 | 12,97 1244 11,83 | 0,75 752
Matpuua 1200 12,32 13.8ex.06 13.101.07 10.7ex.08 10,7 289 99,80 0,05 2892204 | 99,46 99,84 | 12,92 1240 1234 | 0,76 741
MuP 1000 9,89 27.nex.06 27.nex.06 27.pex.07 51 173 99,90 | 100,15

MoHeTka 1000 10,70 16.Hos1.06 15.Ho51.07 14.mai.09 15,9 34,1 99,98 | -0,02 26 985 750 100,10 || 10,97 10,70 | 1,13 528
MepekpecTok 1500 8,15 09.5H8.07 10.mon.07 | 08.ut0m.08 11,6 238 100,20 0,00 99785172 | 100,00 8,08 790 813 087 Bl 257
MNsTepoyka 1500 11,45 15.Hos1.06 12.main.10 46,2 109,54 0,14 152 224 79¢ 8,63 1045 | 3,25 Ba3/BB- | B+ | 224
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 534 102,50 || -0,09 1025 102,60 = 102,80 8,78 9,07 || 350 Ba3/BB- | B+ | 227
TexHocune 2000 9,50 30.Ho51.06 29.mait.08 27.mait.10 224 46,7 99,55 | -0,33 30469747 | 99,55 99,70 | 10,00 954 | 157 382
cepBuc

ArpoxonauHi 1000 13,00 14.0kT.06 14.mon.07 18.mon.09 11,8 36,3

[x3Cu-2 1200 13,00 05.nex.06 26.1ex.06 04.nex.07 51 16,5 101,80 0,08 1018000 101,71 101,80 | 8,28 8,02 12,77 | 040 B-| C+|| 435
EBpocepsic 1500 14,00 19.ceH.06 19.8ex.06 18.aex.07 4,9 17,0 100,78 || -0,01 1828190 100,75 | 100,85 || 12,49 11,79 13,89 | 0,36 862
KAAD-2 3000 11,59 23.H051.06 23.H051.06 22.mai1.08 4,0 222 99,76 | -0,01 4193917 99,71 99,76 || 12,61 12,11 11,62 | 030 B-ruBBB- | NR|| 898
JlaBepHa 1000 12,00 12.0k1.06 12.anp.07 08.amp.10 8,7 45,1 100,20 0,05 527047,/ 100,15 @ 100,35 | 11,98 11,31 1198 | 063 705
MMK-TpaHchmHaHc 650 11,50 11.71B.07 16.748.07 = 10.nt0m.08 58 238 100,95 0,63 3058759 100,50 | 100,70 = 9,28 9,05 11,39 | 044 514
Moco6nraz 1000 10,75 22.nex.06 21.nex.08 293 101,69 | -0,10 40747590 101,70 | 101,80 9,71 10,57 || 1,31 361
PKC 1500 9,70 18.0kT.06 17.0k1.07 15.anp.09 14,9 33,1 100,20 = 100,44

PocuHTtep-2 400 10,00 04.0k1.06 02.10n.08 23,6 100,20 C
PocuHTtep-3 1000 11,00 01.0ex.06 01.0ex.06 26.H01.10 43 52,8 C
CaHgait 3000 11,66 06.7ex.06 06.10H.07 03.7ex.08 10,5 28,7 101,10 | -0,08 10110000 101,00 | 101,14 || 10,52 10,121 11,53 || 0,78 508
TpaHcaapc 2500 11,65 10.aBr.06 09.a8r.07 | 05.cbeB.09 12,6 30,8 100,35 || -0,15 1003500 100,20 | 100,50 || 11,59 11,61 | 091 606
OitptOHMoH 1500 13,00 15.aBr.06 15.man.07 10.Ho51.09 9.8 40,1 9897 | -0,29 7863844 | 98,66 99,00 | 15,16 14,07 13,14 | 0,67 993
t0Taitp 1000 10,65 22.Hos1.06 22.Hos1.06 4,0 99,50 | 100,37

CTPOUTENLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 227 100,66 | -0,69 440899 101,15 | 101,34 12,53 13,01 || 1,54 B-| 632
AnamaHT-2 2000 11,25 24.a8r.06 24.mait.07 20.mait.10 10,1 46,5 99,96 | -0,04 583750 99,95 @ 100,11 | 11,78 11,09 1125 | 0,72 B-|| 646
TmMocCtpoit-2 4000 11,50 21.ceH.06 20.ceH.07 17.map.11 14,0 56,5 100,51 || -0,04 109 067 205 100,35 | 100,54 | 11,29 1144 | 1,01 570
NenCreyCMY 1000 12,00 26.0k1.06 24.anp.08 22.anp.10 213 455 99,65 | 100,00

nce 1000 11,00 21.ceH.06 22.map.07 20.map.08 8,0 20,1 99,95 0,00 5023513 99,91 100,04 || 11,34 10,68 11,01 || 059 C+ | 660
Mupakc Mpynr 1000 12,50 22.a8r.06 22.a8r.06 19.a8r.08 09 252 100,55 || -0,03 1050750 100,46 | 100,69 | 4,90 | 11,06 479 1243 | 1,72 B-| 432
MNUK-5 1120 10,20 22.ar.06 22.mait.07 20.mai.08 10,0 221 99,35 | -0,05 4032670 99,26 99,40 | 1149 10,87 1027 || 0,71 C 619
CrpoitTpaHcra: 3000 9,60 27.0ex.06 25.110H.08 23,3 9112500 101,05 101,45

CY-155 1500 10,50 28.ceH.06 30.map.07 82 9969000 99,35 = 100,00 C+
3HepreTMka

BallK1paH-2 500 9,50 24.a8r.06 22.¢beB.07 7,0 100,90 0,10 520644/ 100,80 = 101,00 8,01 757 942 054 B/ 353
Baukupan-2 1500 8,56 01.0kT1.06 19.map.09 32,2 100,00 B
JleHaHeprc 3000 10,25 19.0k.06 19.anp.07 89 100,90 0,09 6053907 100,77 = 100,90 9,11 870 10,16 @ 0,67 B- 411
MocaHepro-z 5000 7,65 31.a8r.06 23.peB.12 | 18.dbeB.16 679 @ 1165 48900000 97,65 97,95 B-/ruBBB+

CBepandH 500 10,50 31.a8r.06 01.map.07 73 C
TaTaHeprc 1500 9,65 14.ceH.06 13.map.08 19,9 101,04 | -0,96 42514000 101,90 | 102,15 9,14 955 | 144 325
FAkyTCkaHeprc 400 14,00 31.a8r.06 31.a8r.06 1,2 98,40 100,80 C+
Xumusa

KyitBblLueBasoT-2 2000 8,80 08.ceH.06 04.map.11 56,1 99,88 0,18 9988000 99,75 99,90 9,02 881 356 B-|| 248
HUKOCXVM 1000 14,00 14.nex.06 14.nex.06 47 100,75 || -0,04 306268 | 100,60 = 100,80 12,21 1 11,78 13,90 @ 0,35 BB C/| 839
HKHX-3 2000 8,00 01.ceH.06 01.cen.07 134 B
HKHX-4 1500 9,99 02.01.06 30.map.09 26.map.12 326 69,0 103,54 0,02 14152569 103,55 | 103,74 || 8,65 965 | 231 B/l 236
Canasart-2 3000 10,00 14.Hos1.06 10.Ho51.09 40,1 104,10 0,00 5205000 104,05 @ 104,15 8,72 961 278 B+ | 240
MaLNHOCTPOEHME

BKM-®uHaHc 1000 10,25 06.7ex.06 27.0ex.06 = 04.1m0H.08 51 22,6 100,60 = 100,80

IT-ToL-3 1500 12,04 20.0T.06 20.0T.06 18.anp.08 29 21,1 100,60 || -0,15 301788/ 100,60 @ 100,71 || 9,47 915 11,97 | 0,22 C 617
NPKYT-3 3250 8,74 21.ceH.06 16.ceH.10 50,4 100,80 = 100,95 B

Mur 1000 10,50 06.7ex.06 06.m0H.07 | 03.110H.09 10,5 348 100,90 = 101,05

MortoBunuxa 1500 10,00 27 .mion.06 30.nm0n.07 22.91B.09 12,3 30,4

OM3-4 900 14,25 31.a8r.06 31.a8r.06 = 26.ceB.09 12 315 100,11 100,80 CCC+/ruBB |  B-

nm3 1500 21.mo0m.09 12,1 364 B-
MpomTpakTof 3000 10,15 26.0ex.06 26.0ex.06 = 03.ut0m.08 236 100,00 || -0,05 40202100C 99,70 = 100,10

CanioT3H 1500 9,00 22.ceH.06 24.map.07 25.nex.07 5,1 17,2 100,09 || -0,01 15615707 100,01 100,09 || 10,13 9,85 10,14 | 0,38 619
CartypH 500 11,50 21.0k1.05 23.map.08 8,0 20,2 100,25 = 100,55

C2
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TB3-3 1000 9,25 22.nex.06 01.n0m1.08 18.10H.10 235 474

YB3 2000 13,36 03.01.06 08.0kT.06 30.ceH.08 25 26,6 101,08 = 101,20

YB3-2 3000 9,35 04.0kt.06 03.01.07 05.0k1.10 14,5 51,1 100,60 0,00 709230, 10048 = 100,58 | 8,98 9,29
aBToNpoM

ABTOBA3-2 3000 9,20 16.aBr.06 14.¢eB.07 13.aBr.08 6,8 25,0 101,00 || -0,02 10491981 100,92 & 101,00 | 7,45 7,04 91
ABTOBA3-3 5000 7,80 26.0ex.06 26.n0H.07 22.mo0H.10 11,2 476 100,01 100,70

WxABTO 1000 10,70 13.ceH.06 14.map.07 77 99,05 | -0,05 1485750 98,90 99,17 12,63 = 11,85 10,80
KamA3-2 1500 8,45 22.ceH.06 26.ceH.08 17.cen.10 264 50,5 99,25 99,60

COK-AsTO 1100 12,60 26.0k1.06 26.0k1.06 24.anp.08 31 213 100,45 0,45 1115015 99,80 | 100,20 || 10,86 1044 12,54
CC-AsTo 1500 11,25 27.m0n.06 25.91B.07 21.a18.10 6,1 42,5

NpoM3BOACTBO

ApHect 600 10,30 25.0k1.06 25.anp.07 29.anp.09 9,1 33,6

ALBK 500 13,50 07.ceH.06 07.ceH.06 14 100,50

ALIBK-NHBecT-2 500 11,80 22.ar.06 21.Hos.06 20.mait.08 39 221 100,40 0,00 8032 10,92 10,31 11,75
Bonra 1500 12,00 12.ceH.06 13.map.07 77 101,40 = 101,60

rOToK-2 1500 11,50 21.nex.06 18.110H.09 353 99,85

OMK 3000 9,20 07.nex.06 12.10H.08 229 101,75 || -0,03 198 379 97C 8,33 9,04
PocKoHTpaKT 700 11,70 05.ceH.06 05.ceH.06 04.ceH.07 14 13,5 99,97 | -0,05 6295984 9990 | 100,04 || 1241 | 1224 @ 11,78 11,70
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 16 101,10 || -0,11 2022 101,05 @ 101,14 10,07 9,66 18,60
PycTekctunb-2 1000 12,75 07.ceH.06 05.map.09 318 99,79 0,94 200578/ | 98,55 98,98 13,27 12,78
PycTekctunb-2 1200 12,00 24.0k1.06 01.Hos1.07 20.0T.09 15,4 394 98,00 0,00 3897413 97,95 98,00 | 13,99 12,24
CanasatCrekne 750 11,60 26.ceH.06 26.ceH.06 25.map.08 21 20,3 102,93 0,18 36031287 102,80 | 103,30 | -518 9,87 11,27
CanasarCrekno-{| 1200 9,28 01.Hos1.06 31.0k1.07 28.0k1.09 154 39,7 99,73 0,03 98211100 | 99,70 99,90 | 9,71 9,31
Cgo6Cokon 600 11,75 23.H051.06 22.Ho1.07 16,1 100,00 0,00 1000 12,06 11,75
TMK 2000 10,30 20.0kT.06 20.0kT.06 29 100,55 || -0,05 4534805 100,51 100,65 7,94 7,71 10,24
TMK-2 3000 10,09 26.ceH.06 27.map.07 24.map.09 8,1 324 101,55 0,15 20310001 | 101,41 101,60 | 7,78 741 994
TMK-3 5000 7,95 22.ar.06 19.ceB.08 15.cheB. 11 19,1 55,5 99,61 99,75

ytn3 3000 9,50 20.nex.06 18.110H.08 16.110H.10 231 474 102,12 | -0,18 125834 958 102,25 = 102,30 | 843 9,30
ATX 1000 12,00 27.01.06 27.01.06 24.0k1.08 31 274 100,05 = 100,15

¢huHaHCb!

[a3baHk 750 11,00 21.Hos.06 21.Hos.06 25.H051.08 39 284 100,20 | -0,05 26236020 100,10 | 100,30 || 10,52 10,16 10,98
[a3npombaH 5000 7,10 03.a8r.06 2751811 549 97,00 0,07 10155600 96,85 96,96 8,06 7,32
3eHut 1000 8,00 22.ceH.06 24.map.07 8,0 99,91 100,10

3eHuT-2 2000 8,39 16.aBr.06 16.ce.09 312 99,60 99,70

mnakcOaHk-2 1000 7,50 20.0k1.06 21.anp.07 20.anp.08 9,0 211 99,80 100,75

KUT duHanc 2000 10,50 17.Aex.06 22.nex.06 18.4ex.08 5,0 29,2 100,59 0,91 2514800 100,53 | 100,65 = 9,14 8,83 10,44
Macrepbatk-z 1000 11,75 24.Ho5.06 25.mait.07 23.mai1.08 10,1 222 100,03 || -0,07 10002600 100,01 100,20 || 12,00 1148 11,75
MWA-2 1000 9,50 08.a8r.06 06.cpe.07 09.a8r.08 6,5 248 100,20 © 100,50

MWA-3 1500 9,40 31.a8r.06 30.a8r.07 23.¢beB.12 13,3 67,9 100,40 || -0,25 20080000 | 100,00 9,32 9,36
MKB 500 10,50 25.01.06 25.anp.07 9,1 100,10 || -0,05 4004000 100,10 | 100,25 10,77 | 10,09 10,49
MMB-1 1000 8,30 15.aBr.06 13.¢eB.07 6,7 101,00

MOVA 1500 9,00 21.nex.06 25.nex.06 21.nex.10 51 53,6 100,46 || -0,02 10337003 100,41 100,50 | 8,34 9,03 812 8,96
Mpobu3HechaHk-& 1000 10,69 01.Ho1.06 29.anp.09 33,6 99,85 100,55

PocGahk 3000 9,25 15.aBr.06 14.¢eB.07 15.¢eB.09 6,8 312 101,10 = 101,30

PCXbBaHk 3000 7,50 06.ceH.06 06.1ex.06 04.10H.08 44 22,6 101,45

PCXbakHk-2 7000 7,85 23.ar.06 16.ceB. 11 55,5 99,89 0,09 82173670 99,81 99,89 8,11 7,86
PTK Mns-4 2250 8,80 10.0kT.06 08.anp.08 20,7 99,95 | -0,05 2098950 99,95 @ 100,19 9,02 8,80
PTK-NMnaunHr-5 2250 8,80 15.ceB.07 20.a8r.07 12.a8r.10 13,0 49,3

PycCraHp-3 2000 8,40 23.a8r.06 01.ceH.06 22.a8r.07 1,2 13,1

PycCranp-4 3000 8,25 01.ceH.06 03.map.08 19,5 99,54 | -0,21 49770 99,80 8,73 8,29
PycCraHg-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 7,7 50,2

PycCranp-6 6000 8,10 16.aBr.06 23.a8r.07 09.cpe.11 13,1 553 99,75 | -0,20 49 875 8,45 8,12
XK®-2 3000 8,50 14.Hos1.06 15.mai.07 11.main.10 98 46,2 100,03 0,13 246 952 002 100,10 || 8,61 832 850
XKo-3 3000 8,25 21.ceH.06 22.map.07 16.ceH.10 8,0 50,4 100,10 0,15 52181154 | 99,95 8,33 803 824
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bBawkoptoctax-4 500 8,02 14.ceH.06 13.ceH.07 13,8 101,25 0,05 24301013 6,96 7,92 1,05 BB/Ba1 137
Benr 06n-31001 2000 8,38 16.a8r.06 10.Hos.10 52,3 101,45 0,08 21002899 || 101,41 101,50 8,22 8,26 343 172
Bonr o6n 600 12,00 14.nex.06 11.110H.09 35,0 105,40 105,90

Bonr 06n-2 700 5,98 21.nex.06 17.1m0H.10 474 106,42 0,17 2358158 = 106,30 106,45 8,31 5,62 2,12 199
BopoHex 061-2 500 13,00 16.0ex.06 18.10H.09 353 111,07 = -0,13 5853460 = 111,00 111,30 8,13 11,70 2,61 183
VipkyT 061 800 10,50 19.91B.07 22.m0n.07 12,0 102,12 . -0,18 9078230 | 102,20 102,30 813 « 792 10,28 0,91 B+ | 263
VipkyT 06n-2 1050 10,00 07.ceH.06 07.ceH.06 14 100,21 | -0,28 3607680 = 100,22 100,35 839 = 8,09 9,98 0,11 B+ 549
Vipk 06n31-1 1500 10,00 21.ceH.06 17.0ex.09 413 14361600 = 101,81 102,15 B+

Vipk 06n31-2 900 8,50 25.0k1.06 23.0kT.08 273 99,76 100,20 B+

Komu-5 500 14,00 24.cen.06 24.pex.07 17,2 108,00 108,95 -/Ba3

Komu-6 700 14,00 14.0k1.06 14.0k1.10 514 115,50 1,10 9240 || 113,58 116,00 797 12,12 3,69 -/Ba3 151
Komu-7 1000 12,00 23.H05.06 22.Hos.13 89,2 104,09 107,25 -/Ba3

Komu-8 1000 9,00 05.ceH.06 03.pex.15 113,9 97,50 == -2,00 503 100 94,00 98,85 8,07 9,23 575 -/Ba3 137
Koctpom o6n-4 800 12,00 12.ceH.06 11.map.08 19,8 104,61 107,00

KpacHosipck-4 630 12,50 27 .mon.06 27.0k1.06 3.1

Kpac kpait-3 3000 7,00 04.0kT.06 01.0T.08 26,6 99,13 | -0,02 15960 650 99,10 99,30 740 7,06 1,49 99
KpacHog kpait 605 10,00 14.H08.06 15.mait.07 98 101,70 0,02 589860 | 101,70 102,00 790 @ 7,60 9,83 0,75 B+/ruA+ 265
lex 06n-2 800 14,01 13.pex.06 08.0ex.10 53,2 150,00 B+/ruA+

Ilex 06n-3 1300 13,50 15.nex.06 05.0ex.14 101,8 138,25 B+/ruA+
Mocksa-37 4000 10,00 23.ceH.06 23.ceH.06 2,0 100,01 103,00 BBB/Baa2
Mocksa-27 4000 15,00 20.ceH.06 20.0ex.06 49 BBB/Baa2
Mocksa-31 5000 10,00 20.a8r.06 20.mait.07 9,9 103,55 BBB/Baa2
Mocksa-42 3000 10,00 13.a8r.06 13.a8r.07 12,8 104,10 BBB/Baa2
Mocksa-40 5000 10,00 26.0k1.06 26.0k1.07 15,2 BBB/Baa2
Mocksa-43 5000 10,00 17.a8r.06 17.mait.08 22,0 100,01 BBB/Baa2
Mocksa-29 5000 10,00 05.aex.06 05.110H.08 22,7 106,80 0,00 2883600 106,70 106,90 6,17 9,36 1,76 BBB/Baa2 -6
Mocksa-36 3900 10,00 16.0ex.06 16.0ex.08 29,1 108,35 0,15 84514084 = 107,65 108,35 6,28 9,23 2,24 BBB/Baa2 -30
Mocksa-47 5000 10,00 28.10n.06 28.anp.09 33,6 BBB/Baa2
Mocksa-41 5000 10,00 30.1i0n.06 30.mi0n.10 488 BBB/Baa2
Mocksa-38 5000 10,00 26.nex.06 26.nex.10 53,8 112,25 | -0,02 112815515 112,20 112,39 6,86 8,91 3,92 BBB/Baa2 34
Mocksa-39 4800 10,00 21.918.07 21.mon.14 97,2 108,61 -0,01 176222229 108,50 108,60 7,10 9,21 6,03 BBB/Baa2 42
Mocksa-44 5000 10,00 24.nex.06 24.mo1.15 108,5 108,52 0,03 30380416 = 108,30 108,59 7,09 9,21 6,53 BBB/Baa2 39
Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 13,0 104,50 | -0,21 3135000 | 104,46 104,67 6,66 10,53 1,02 | 3B/ruAA/Ba3 111
Mock 06n-4 9600 11,00 24.0k7.06 21.anp.09 33,3 110,27 0,00 13325068 = 110,10 110,46 7,04 9,98 2,49 3B/ruAA/Ba3 74
Mock 06n-5 12000 10,00 03.0kT.06 30.map.10 448 107,35 0,02 115042612 107,16 107,35 718 9,32 2,54  3B/ruAA/Ba3 91
Mock 06n-6 12 000 9,00 24.0k1.06 19.anp.11 57,6 106,41 | -0,01 851341630 | 106,30 106,50 7,50 8,46 3,95 | 3B/ruAA/Ba3 96
Huxerop o6n-1 1000 11,80 02.ar.06 01.H08.06 33

Huxerop 06n-2 2500 10,24 02.Ho.06 02.Ho5.08 21,7 103,60 = -0,29 51800 103,64 104,00 773 9,88 143 160
Hosocubupck-2 1500 12,00 06.ceH.06 07.aex.06 45 101,59 | -0,01 5096 770 | 101,56 101,60 777 | 143 11,81 0,34 401
Hosocubupck-3 1000 13,00 11.9H8.07 14.m0n.09 36,1 111,75 112,65

Hosocu6 06n-2 2000 13,30 31.aer.06 29.H08.07 16,4 107,35 107,80

Camap 06n-2 1500 6,82 14.ceH.06 09.ceH.10 50,2 98,00 99,05 BB-/ruAA-/Ba2

Teep 06n-2 600 16,90 24.a8r.06 23.Ho5.06 4,0 103,25 0,10 2632875 102,85 103,33 6,97 = 661 16,37 0,32 335
Tsep 06n-3 800 7,95 31.a8r.06 30.H05.08 28,6 100,37 | -0,01 2910600 = 100,35 100,45 8,00 7,92 2,02 135
Tomck 300 12,00 24 .apr.06 22.Ho8.07 16,1

Tomck 06n-2 600 11,00 13.0kT.06 13.0k1.07 14,8 103,80 0,13 6228000 = 103,60 103,90 6,97 10,60 1,14 ruA 134
YomypTus 1000 8,20 27.0ex.06 27.0ex.08 29,5 100,70 100,95

Yda-4 500 10,03 05.aex.06 03.10H.08 22,6 103,90 104,60 B+/ruA+

Xab kpait-5 700 10,00 05.0T.06 05.0T.06 24 100,41 100,57

XMAO-2 3000 12,00 26.H05.06 27.mait.08 224 BB/ruAA
Yysawms-2 500 8,50 11.0kT.06 13.anp.07 8,7 100,95 101,10

Yysawmsa-4 750 12,33 26.ceH.06 27.map.09 325 111,50 0,75 223000 | 110,70 112,50 7,63 11,06 2,46 134
Akyna-3 800 12,00 19.ceH.06 17.1m0H.08 231 106,52 109,00 ruA
AkyTna-5 2000 9,00 19.0kT.06 21.anp.07 9,0 100,84 0,14 36 568 589 |~ 100,70 102,00 733 710 8,93 0,68 ruA| 231
AkyTna-25006 2000 10,00 17.a8r.06 13.mait.10 46,2 107,21 107,50 ruA
AkvTna-35001 2500 7.95 19.0k1.06 11.anp.13 81.7 100.40 100.50 ruA

AHAO 1800 11,00 05.a8r.06 03.a8r.08 24,6 100,00 BB-/ruAA-

Apocn 06n-3 1000 12,00 17.Ho8.06 17.Hos.06 38 101,16 = -0,07 6443675 101,25 101,30 824 8,01 11,86 0,30 467
SApocn o6n-4 1000 11,00 23.Ho5.06 26.mait.09 345 106,00 107,50

SApocn 06n-34006 2000 8,35 24.0k1.06 19.anp.11 57,6 98,50 ' -0,05 14784 470 98,52 98,64 8,25 8,48 2,89 183
FOCYAQAPCTBEHHbBIE OBNUTALUA

003 45002 2760 10,00 02.a8r.06 02.a8r.06 0.2 100,13 100,15

003 45001 9452 10,00 16.a8r.06 15.H08.06 37

003 27025 25806 7,00 13.ceH.06 13.10H.07 10,7 100,88 0,00 50437660 = 100,85 101,00 553 @ 535 6,94 0,83

003 27019 8800 10,00 17.51B.07 18.mon.07 11,9 104,25 104,35

003 27020 8800 10,00 09.a8r.06 08.a8r.07 12,6 104,59

003 25058 40 655 6,30 02.a8r.06 30.anp.08 215 100,74 0,01 314 556 285 || 100,72 100,75 5,98 6,25 1,60

003 46001 60 000 10,00 13.ceH.06 10.ceH.08 259 105,31 | -0,12 121319703 | 105,28 105,43 6,07 9,50 1,30

003 27026 16 000 7,50 13.ceH.06 11.map.09 32,0 101,12 101,55

003 25060 22047 5,80 02.a8r.06 29.anp.09 33,6 99,08 | -0,01 25244 435 99,00 99,08 6,31 585 2,40

003 25057 40817 740 25.0k1.06 20.9H8.10 425 104,07 0,31 62442500 = 103,66 103,82 6,24 711 3,05

003 25059 19901 6,10 25.0k1.06 19.9HB.11 54,6 98,87 | -0,03 86 275 664 98,85 98,88 6,55 6,17 3,67

003 46003 37298 10,00 17.51B.07 14.m0n.10 483 111,50 == -0,06 11150000 = 111,50 111,58 6,35 8,97 3,19

003 46002 62 000 10,00 16.a8r.06 08.asr.12 73,5 10945 = -0,16 30521408 = 109,45 109,55 6,59 9,14 4,49

003 46017 59 934 9,00 16.a8r.06 03.a8r.16 122,0 105,85 ' -0,13 37322767 @ 105,76 105,95 6,72 8,50 6,80

003 46014 58 290 10,00 13.ceH.06 29.a8r.18 147,2 108,87 0,19 58681250 = 108,70 108,75 6,67 9,19 5,80

003 46018 53982 9,50 13.ceH.06 24.Hos.21 186,7 109,98 = -0,07 166 804 470 |~ 109,97 110,05 6,83 8,64 9,01

003 46020 21774 6,95 16.a8r.06 06.¢beB.36 359,6 100,10 .= -0,10 13951938 | 100,01 100,22 7,01 6,94 12,07
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CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.12.2006 103,65 0,01 5,78 9,65 60,0 0,86
Poccua '10 $ 2767 442 8,25 31.03.2010 30.09.2006 104,23 0,15 6,92 7,92 190,6 3,06
Poccua '18 $ 3466671 11,00 24.07.2018 24.01.2007 140,21 0,38 6,20 7,85 108,6 7,49
Poccua 28 $ 2500 000 12,75 24.06.2028 24.12.2006 173,27 0,53 6,45 7,36 1291 10,22
Poccusa '30 $ 18 400 000 5,00 31.03.2030 30.09.2006 108,45 0,40 6,16 4,61 98,7 7,29
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 94,94 0,20 6,07 3,16 88,7 1,66
MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 87,41 0,20 6,11 3,43 113,9 4,22
Mundus VI $ 1322000 3,00 14.11.2007 14.11.2006 96,99 0,09 5,45 3,09 27,4 1,23
Aries '07 eur 2000 000 6,18 25.10.2007 25.10.2006 103,76 -0,03 3,47 5,96 0,24
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2006 111,31 -0,06 3,95 6,96 -106,7 2,74
Aries '14 $ 2435 500 9,60 25.10.2014 25.10.2006 125,85 0,14 5,63 7,63 46,3 5,87
MYHULIUNATBHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2006 107,25 -0,06 5,68 6,01 -43,2 /70,7 4,83
KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2006 103,02 0,08 6,28 7,89 1.4 /1172 1,60
AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 111,28 0,51 7,05 7,98 59,3 / 1814 5,87
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.08.2006 100,34 0,01 7,08 7,72 130,0 /1899 0,49
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.09.2006 103,08 0,17 6,89 7,76 16,3 / 188,0 2,69
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.11.2006 101,29 0,20 7,02 7,28 18,9 /2028 3,61

BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 102,29 0,11 7,11 8,31 93,4 /200,9 1,63
BTG '08 $ 550 000 6,88 11.12.2008 11.12.2006 101,54 0,09 6,16 6,77 -28,4 /109,5 2,14
BT '11 $ 450 000 7,50 12.10.2011 12.10.2006 104,60 0,39 6,44 717 -37,9 ! 146,6 3,66
BTB'15 $ 750 000 6,32 04.02.2015 04.08.2006 99,41 0,05 6,51 6,35 25,3 /2012 3,01

BTB '35 $ 1000 000 6,25 30.06.2035 30.12.2006 98,51 0,36 6,36 6,34 -9,0 /120,2 6,70
Beivnernkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 106,63 0,12 7,39 9,38 78,2 /  236,6 2,46
Beivnernkom 10 $ 300 000 8,00 11.02.2010 11.08.2006 101,12 0,22 7,63 7,91 78,2 /2611 2,92
Bbivnenkom '11 $ 300 000 8,38 22.10.2011 22.10.2006 101,97 0,34 7,90 8,21 115,2 /2927 4,09
lasnpom '07 $ 500 000 9,13 25.04.2007 25.10.2006 102,23 0,00 5,94 8,93 16,4 /76,4 0,69
lasnpom '09 $ 700 000 10,50 21.10.2009 21.10.2006 112,75 0,07 6,08 9,31 -84,3 / 106,3 2,69
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2006 111,49 0,00 4,69 7,00 -223,1 /I -32,5 3,37
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.09.2006 116,67 0,23 6,47 8,25 -44,6 /150,44 4,83
Gazstream '13 $ 646 500 5,63 22.07.2013 22.01.2007 98,81 0,21 5,83 5,69 -65,7 /864 5,68
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 103,37 -0,04 5,38 5,68 -93,5 I 214 6,74
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.02.2007 103,57 0,24 6,79 6,95 0,0 !/ 162,4 3,93
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2006 119,70 0,38 7,00 721 55,1 /1835 11,63
lasnpomb6ark '08 $ 1050 000 7,25 30.10.2008 30.10.2006 101,73 0,09 6,40 7,13 23 /1331 2,02
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.09.2006 94,98 0,39 7,26 6,84 94,1 / 209,0 6,57
Espas '06 $ 175 000 8,88 25.09.2006 25.09.2006 100,34 0,00 6,38 8,84 59,8 /1198 0,15
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2006 109,79 0,06 7,19 9,91 58,9 /2178 2,45
Espas '15 $ 750 000 8,25 10.11.2015 10.11.2006 100,23 0,39 8,21 8,23 189,4 /3043 6,29
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2006 100,53 0,05 8,25 8,58 218,8 / 3134 1,41

MOM-BaHk '06 $ 200 000 9,38 23.09.2006 23.09.2006 100,33 0,00 6,54 9,34 75,6 /1356 0,14
MeracpoH '09 $ 375000 8,00 10.12.2009 10.12.2006 101,39 0,15 7,52 7,89 69,4 /2529 2,88
MMK '08 $ 300 000 8,00 21.10.2008 21.10.2006 101,71 0,13 7,15 7,87 79,2 /2074 1,97
MTC '08 $ 400 000 9,75 30.01.2008 30.01.2007 103,67 0,06 7,12 9,40 1341 /2108 1,38
MTC 10 $ 400 000 8,38 14.10.2010 14.10.2006 102,29 0,63 7,72 8,19 61,5 /2694 3,42
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 100,26 0,85 7,94 7,98 123,6 /2970 4,38
HWKoin '07 $ 150 000 9,00 19.03.2007 19.09.2006 100,77 -0,05 7,70 8,93 191,9 /2519 0,59
HOMOC '07 $ 125 000 9,13 13.02.2007 13.08.2006 100,66 0,00 7,83 9,07 205,1 /2651 0,49
HopHukens '09 $ 500 000 713 30.09.2009 30.09.2006 100,56 0,11 6,92 7,09 17,2 /190,8 2,73
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 10.08.2006 101,02 0,01 6,97 8,91 118,6 /178,55 0,48
Mpomce6aHk '06 $ 200 000 10,25 27.10.2006 27.10.2006 100,78 -0,02 6,75 10,17 97,2 /1572 0,24
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.01.2007 100,50 0,12 6,60 6,84 31,4 /  158,9 1,84
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.09.2006 96,35 0,01 7,23 6,43 38,4 | 204,7 3,52
PEBP '08 $ 170 000 6,50 11.08.2008 11.08.2006 99,54 0,15 6,75 6,53 47,3 /1735 1,81

Pocbatk '09 $ 300 000 9,75 24.09.2009 24.09.2006 103,70 0,09 8,40 9,40 147,9 /3322 1,87
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 101,97 -0,05 5,97 12,50 18,7 /787 0,30
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.10.2006 100,85 0,00 7,45 8,68 134,6 /2485 0,66
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.10.2006 100,10 0,11 8,05 8,12 191,0 /2936 1,65
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.08.2006 99,27 0,10 6,46 6,28 -46,1 /1294 3,03
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.08.2006 103,33 0,16 717 8,35 70,0 /2126 2,20
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.10.2006 106,39 0,74 8,12 8,69 157,8 /2947 5,40
CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 101,45 0,04 8,85 9,61 268,6 /3743 1,60
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.08.2006 102,79 0,03 6,09 11,19 30,9 /90,9 0,49
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 109,73 0,07 6,40 9,80 62,4 /1223 2,16
CuHexk '15 $ 250 000 7,70 03.08.2015 03.08.2006 99,46 0,19 7,78 7,74 111,0 /2616 4,56
Cucrtema '08 $ 350 000 10,25 14.04.2008 14.10.2006 104,28 0,07 7,51 9,83 172,9 /2495 1,51

Cucrema "1 $ 350 000 8,88 28.01.2011 28.01.2007 102,43 0,08 8,22 8,66 139,6 /3229 3,66
THK'07 $ 700 000 11,00 06.11.2007 06.11.2006 105,45 0,00 6,43 10,43 64,6 /1245 1,156
XKo '08 $ 150 000 9,13 04.02.2008 04.08.2006 101,03 0,09 8,38 9,03 235,6 / 3254 1,33
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

UcnonHnTenbHbIN AUPEKTOp, pyKkoBOoaUTeNb GU3Hec-6oka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru Axppewn Bopucos, Tpenaep, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Yanos Bsayecnas, Tpernigep, chalovVG@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru OynkuH OMuTpuid, HavanbHuk ynpasneHus, DudkinDI@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru AHacTacusa 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru BukTop OpexoB, CT. aHanuTuk, ore_vv@uralsib.ru
lN'ysenb TumoLKknHa, Ha4YanbHYK oTAenNa, tim_gg@uralsib.ru

AnasnTHYECKOE yIIPABACHHE

PyKOBOIJMTe.HVI ynpaBneHus

Brnagumup CaBoB, sav_vn@uralsib.ru KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru
Crtparterus HedTb 1 ras / QHepreTuka
Bnagumup CaBoB, pykoBoauTens ynpasneHus, sav_vn@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Hartanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
MeTannyprus/MawmnHocTpoeHue BaHku
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup CaBoB, pykoBoauTenb ynpasneHus, sav_vn@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru Bnagvmup Trxomupos, cT. akoHoMucT, tih_vi@uralsib.ru

Mapwus MnoTHukoBa, aHanuTuKK, plo_my@uralsib.ru
TenekoMmmyHuKauum MoTpebuTenbLckuin cexkTop
KoHcTaHTUH YepHbileB, pykoBoaUTENb yNpaBneHus, Bnagumup CaBoB, pykoBoauTenbs ynpaBneHus, sav_vn@uralsib.ru

che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru
KoHctaHTuH Benos, aHanuTuk, belovka@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxomumpos, cT. akoHoMUCT, tih_vi@uralsib.ru

PepaktupoBanue/llonurpacus/lNepeBon
Mapk Bpagdopa, cT. pegakrop (aHrn. 513.), AHapen MaTuropckumn, cT. peaakrop,
bra_ms@uralsib.ru pya_ae@uralsib.ru

FOnus MNpokoneHko, CT. peaakTop, . .
pro_ja@uralsib.ru tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

Onbra CumkuHa, nepeBoAYuk/pegakTop, sim_oa@uralsib.ru

UHTepHeT / Ba3bl gaHHbIX
Angpei borgaHoBuy, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuii GionneteHb npefHasHayYeH UCKMIOYMTENbHO At MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTensCTBax aToT GlonneTeHb He AOMmMKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs Kak ochepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMEH
C MakcMManbHoW TwaTtenbHocTblo, YPANICUB He faeT HUKakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHUIA UNW rapaHTUIN B OTHOLLEHWUW JOCTOBEPHOCTMN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmaumn. Hu YPATICUB, HY areHTbl KomnaHum unu adunmMpoBaHHbIe NiLa He HECYT HUKaKon
OTBETCTBEHHOCTU 3a Miobble MpsiMble UMM KOCBEHHbIE YObITKM OT NCMOMNb30BaHUS HACTOSILLETO GloNNeTeHst UM CoaepXalleiicsi B HeM MHdopMaLmm.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutan», u cogepxaluascs B HeM MH(OpMaLmMs He MOXET BOCNPOU3BOANUTLCS U
pacnpocTpaHaTbes 6e3 NpeaBapuTeNnbLHOro NUCbMEHHOro paspeluerus. © YPAINICKUB 2005
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